
2 3

G r o u p G r o u p C o m p a n y C o m p a n y

2 0 0 3 2 0 0 2 2 0 0 3 2 0 0 2

N o t e s $ ' 0 0 0 $'000 (i) $ ' 0 0 0 $'000 (i)

Fixed assets

Intangible assets 1 2 1 , 4 0 3 1 , 4 9 2 5 1 0

Tangible assets 1 3 3 , 8 8 9 4 , 2 2 1 - -

I n v e s t m e n t s 1 4 1 1 6 1 6 , 0 7 7 1 6 , 0 7 2

5 , 3 0 3 5 , 7 1 9 1 6 , 0 8 2 1 6 , 0 8 2

Current assets

S t o c k s 1 5 3 , 0 8 8 3 , 5 6 7 - -

Debtors: amounts falling due after more than one year 1 6 1 5 0 2 3 1 1 0 , 1 7 1 1 0 , 1 8 6

Debtors: amounts falling due within one year 7 , 2 4 9 5 , 9 9 7 6 1 6

S h o rt - t e rm investments 4 , 8 9 6 - - -

Cash at bank and in hand 1 , 6 5 3 2 , 5 4 9 - -

1 7 , 0 3 6 1 2 , 3 4 4 1 0 , 2 3 2 1 0 , 1 9 2

Creditors: amounts falling due within one year 1 7 ( 3 , 3 1 0 ) ( 3 , 5 6 7 ) ( 2 1 5 ) ( 3 8 3 )

Net current assets 1 3 , 7 2 6 8 , 7 7 7 1 0 , 0 1 7 9 , 8 0 9

Total assets less current liabilities 1 9 , 0 2 9 1 4 , 4 9 6 2 6 , 0 9 9 2 5 , 8 9 1

Creditors: amounts falling due after 

more than one year 1 8 ( 3 4 9 ) ( 4 4 9 ) - -

Provision for liabilities and charges 2 0 ( 1 0 2 ) ( 1 , 0 6 4 ) - -

Net assets 2 1 8 , 5 7 8 1 2 , 9 8 3 2 6 , 0 9 9 2 5 , 8 9 1

Capital and reser v e s

Called up share capital 2 2 1 , 5 2 5 1 , 5 2 5 1 , 5 2 5 1 , 5 2 5

Share premium account 2 3 2 0 , 7 4 1 2 0 , 7 4 1 2 0 , 7 4 1 2 0 , 7 4 1

Merger reserv e s 2 3 - - 5 , 3 2 0 5 , 3 2 0

Profit and loss account 2 3 ( 5 , 1 7 0 ) ( 1 0 , 7 6 5 ) ( 1 , 4 8 7 ) ( 1 , 6 9 5 )

R e s e rve arising on consolidation 2 3 1 , 4 8 2 1 , 4 8 2 - -

Equity shareholders’ funds 2 5 1 8 , 5 7 8 1 2 , 9 8 3 2 6 , 0 9 9 2 5 , 8 9 1

( i ) The comparative figures have been translated into US$ at a rate of $1.4241/£.  See note 1.

The financial statements, comprising the consolidated profit and loss account, statement of group total recognised gains and

losses, consolidated and company balance sheets, consolidated cash flow statement and related notes, were approved by the

Board of Directors on 5 June 2003 and were signed on its behalf by:

Jay LeCoque

Chief Executive

Consolidated and Company balance sheets at 31 March 2003

Celsis International plc


